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Property Data Quality Checklist

A statement of values (SOV) is a declaration to insurance providers of which properties your entity
intends to insure. At a minimum, an SOV generally includes a name, address, square footage,
occupancy, and replacement cost for each building listed.

An accurate SOV can help you secure the right insurance coverage at the best rate for your
organization. In addition, an accurate SOV supports informed decision-making, provides proof-of-
loss documentation, gives you more insight into your risk exposures, and can help speed up
processes like renewals and claims.

Wondering whether your statement of values is accurate? Here are a few checklists you can work
through to ensure you’re capturing and maintaining quality property data.

Minimum Data Requirements

All properties | want to insure are listed
on my property schedule, including:

buildings

land improvements
property-in-the-open
movable equipment
licensed vehicles

At a minimum, all buildings listed have
the following attributes identified:

n name n square footage
n address n occupancy

n replacement cost new

Maximizing Results

D To help ensure complete coverage and the most favorable ratings, we’ve identified:

contents values
SO classifications

COPE data*

CAT modeling data — seismic, windstorm, and/or convective storm*

* Don’t forget to leverage partners like your appraisal firm, broker, insurer, reinsurer, etc., to identify
which COPE and CAT modeling criteria are most relevant for your organization.
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Property Data Quality Checklist

Maximizing Results, Continued

D To facilitate informed decision-making and a greater understanding of our SOV, we verified:
descriptions of property are clear, concise, and consistent

properties are assigned to the correct sites/locations

consistent site and building numbers are used

data is presented in a consistent manner

Identifying Anomalies
D We’ve checked for anomalies in quantitative data including:

n rounded values used for square footage,
cost per square foot, or valuation

cost per square foot values that are
abnormally high or abnormally low

cost per square foot values that are
inconsistent for like structures

cost per square foot values that are out of
the norm for the region

D We’ve checked for anomalies in qualitative data like:
discrepancies between ISO classification
and frame type

multi-structure properties as a single line item
(e.g. wastewater treatment plants, parks, schools)

non-buildings listed as buildings

If, after reviewing this checklist, you’re thinking “This seems important but there aren’t enough hours
in a day” or “Wow, it would sure be nice if someone could do this for me...” Well, we’re happy to help.

For a complimentary SOV audit, simply email communications@centurisk.com and we will reach out
to discuss our SOV analysis process and get started.




